F S T U R E S
»

R E S E A R C H

m 3K B R

R E P O R T

1IN
(i

-

K.
i:



QmizHE | SER RIS EAZCE

SHIIRIREME 2020 %7 A 248 ZHE

= BMET

GDP [F L (%) 3.2 -6.8

B HEL PMI (%) 50. 9 50. 6
TV IERLE (%) 4.8 4.4
B e BB EI (%) -3.1 -6.3
HEHRMBERLE (%) -1.8 -2.8
HORE % #ETIH) 0.5 -3.3
ORI % #ETIH) 2.7 -16. 7
CPI Rt (%) 2.5 2.4

PPI [EIEE (%) =% -3.7
PTG 1.81 1. 48
Pt MBI (12D 3.43 3.19
M1 RIEE (%) 6.5 6.8

M2 RIEE (%) 11.1 11.1

EFXmRSFA: RILRHA=ZKELXZ —, B“BE&TKE”

“RKEzZ2”, BEEr=£r=, FHEkEESHE 73 i

BB — 8 BRI R it (R4 0 2B M — B (KRB 7

LG ih 4 ] 44 R M k) B O RS EAL, IRRE 2 B A 1ER K R

1% ¥ Ko

2. BEERABFBEZREBRLTIESW, BRNoE 7 H NE, Yt
PR T N BRI SRS HETE . I 25 o 25 b DRI SR 1] 2™ M 4h
ITRFR LR ST, R B R & “ —FFimas” o s
WHL LA, S RBURF BRI S H 7, BT B, &
JISCFFOR AR R AR PR 1T 37 A4

3. WMEEE: 6 AEFAAWENSWAN . FIEESHENEREIAE
EIELE K, oK 7. 1%, 6% FREEA MV E SR AR
TR 4.9%, FIESEE LR 38.8%; 6 A A, EA A%~ 7fk
R 64. 6%, $EE 0.3 NHET .

4, TEH: ZFFLRITIEFRIPEFH, KFETH2H KR

HBIEFEIIE; &t T AR SOE A K T mrhk], m4fl

WA AR — R RSUE AR I H , P T % g

Bt — A, WReEELr, SFRA R R RIERE KK

—
4

ImiSHAER RS IRsS# : 4008-8787-66 www.rdgh.com



LU ‘* 1 | 2> g
@Rk T BER BRI
Fg7% Shibor 1. 8580 52.20
7 & Shibor 2.2070 19.90
14 K Shibor 2. 1920 0. 50
1/™H Shibor 2. 2390 1. 40

JAUY (7 A 23 HD AT ATFHIATTRE 500 270 7 R\ E E#fE, HH
A 500 127G EG . 2000 12.75C MLF I 2977 427G TMLF BU#i. J47 0 F 7
A 15 FXAREK) MLE A1 TMLE 24T T 824 BT8R, Shibor 4
2k AT, BR BT PR AT 52. 2bp 4 1. 8580%, 7 KI_EAT 19. 9bp i 2. 2070%.

0.24%  3.48%,Ytd

RRRRRRRRRRRRRRRRRRRRRRRRRRRRRRR
— HEfETRARD

JAVU (7 H 23 H) EIoEEEk 0. 2%k 94. 7887, EBAH,
SLAEPRERIG: BT HIE T 0. 24%F 1. 1597, JEs
SFETTIK 0. 04%Hk 1. 2741, IC .3k 0. 6%4K 0. 7098,
EIoin H It 0. 26%f% 106.87, AR ANERM WE T 62
ANFE SR 7. 0118,

FERARTETT 16:30 Wik 6. 9961, BaI—3 5 H_E#
98 MNEE A, A —22 % HIk 7. 0059, A BT 563€ 6 Al {7y

ImiSHAER RS IRsS# : 4008-8787-66 www.rdgh.com



@QmEHE | & ERIARBESERTO

PNz 203 N E AT, Fik 6. 9921,

* HESNIA2HT

1. EEELEHE « B SR, SR A R HRSRHRAIE 1540
Jitl, BRIFFETE 62.6 K. Heb, SEE ZEHai2HE 402 Jidl.

2. REZUmRSHE G FMZRER: ENECHEF T —hs
FrRIBUER MRS, S PR T AT 55 TR E SOt
ALK PAE R AR D AR AR B B g i 1000 125575

3. XE 7 A 18 HEAWIZRIWEAEON 141.6 AN, BIZAFHE, TUHK
BB M 130 AN VUJEIIME N 136. 025 AN, AifE 137.5 A N; 7 H 11
H 2 B s:ig gl 4 NBCh 1619.7 73N, Tl 1706.7 73N, BifH 1733.8
JilNe

4, BEE P GDP FRELFE 3. 3%, N 1998 LEE—F R DR AR, TR
2. 4%, BOEFE 1.3%; [FILLFE 2. 9%, FHHARE 2%, RIE 1. 4%.

5. VKA. it 2020-2021 4 GDP % FR& 2. 5%, WM TSR 7Kk
1845 /23875, RMFA 8. 75%; W RF 1285 Al StAT IR AN 5E o

6+ BRICIX 7 A9 5 R B0IME v -15, HiloN-12, AIfEN 14.7.

T+ FIERATREEE R R EF) 2 T 25 DNEER R 3. 5%, FF A HiIATIH.

* SHEE

1. 9:00 ¥ AFI 6 F DEEWR 2h&h T HHf7 2%
2. 13:00 Frmd 6 HAR&Z= Tk r={A
3. 14:00 #[E 6 HFHEEEHE
4. 15:00 FEEEF 6 A PPI
5. 15:15 ¥:E 7 H Markit $li& L PMI ¥){H
6. 15:30 fE[E 7 H Markit filli& Ml PMI #1114
7. 16:00 = KA 7 H Istat JHESOIEE
8. 16:00 BXK7GIX 7 H Markit i\l PMI #]{H
9. 16:30 FE[E 7 A Markit ARGV PMI #ME . Markit ik PMT #118
10.21:45 FEHE 7 H Markit #i&M PMI MH
11.22:00 £E 6 HZA f5H =8 EF 1 a5

ImiSHAER RS IRsS# : 4008-8787-66 www.rdgh.com



@mEME | @ SER S

RIFFEH

ARt G RERIET 2 IR BURE, il I B0 PR 7] TSR R W] 58, (EIX 2845 B A e B e B R AN
HAEMTORIE, HEILIETE, TUEA T ARG AR NGB, 5 W25 RS AR v BT 5 L B WU 75 4+ & HLAs
Wb o ARG AN A FFAT, REBHVFA], ARHURAN ARG DA R ZHIA A w5l i, Ik,
i W AR BB S B B IR A R FU R, HAS R AR S AT A2 EUE A S . IS AE

ImiEHIER RS BRS3#E : 4008-8787-66 www.rdgh.com



